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Dear

Update on Sony UK Pension Scheme (SUKPS) 

I wrote to you last month to make you aware that the Trustee and the Company were considering 
a type of investment called a ‘buy-in’, whereby we can cover all of our members’ future benefit 
payments through what is effectively a giant insurance policy.

Having carried out a thorough assessment of this option, supported by our professional advisers, 
we have decided to proceed with exploring a total buy-in. The Trustee’s view is that a buy-in can 
improve the security of members’ benefits, especially in light of the uncertain economic times that 
lie ahead.

As part of this process, we want to provide you with more details about your options, including an 
offer to receive paid-for financial advice about your benefits in the Scheme. We have appointed a 
firm of authorised financial advisers called WPS Advisory to help you understand the options that 
are available to you. 

If you would like to be included in this offer, please complete the attached reply form and post it 
back to us by 24 July 2020. This gives us permission to share certain information about you with a 
financial adviser, including details of your current pension entitlement from the Scheme. Any data 
we share will be treated confidentially and strictly reserved to the information that is necessary 
to enable the financial adviser to provide you with impartial advice. If you would prefer to use a 
different financial adviser rather than WPS Advisory, you can do so at your own cost. 

You are under no obligation to act on the information you receive (which we expect would be 
available in September 2020). We appreciate that a deadline of 24 July does not give you a lot of 
time to respond, but there is a significant amount of work involved in preparing the detailed packs 
that will be issued to interested members.
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There is a lot of work ahead of us to prepare for the buy-in, and we do not expect the policy 
to be in place before next year. Rest assured, unless you choose otherwise, there is no change 
to your Scheme benefits, the payment of your deferred pension or indeed any aspect of your 
membership of the Scheme as a result of the Trustee’s decision. 

The enclosed Questions & Answers sheet provides more information about the buy-in policy, 
and what it means for members. We hope you find it useful.

We will also post more on the pensions website as and when we have more details: 
www.sukps.org.uk

Yours sincerely, 

Ian Miller 
Chairman of the Trustee 
Sony (U.K.) Pension Trust Limited



Your full name: Mr A Sample

Reference number: XXXXXXX

If you would like to receive more information about your options from the Scheme, including 
the offer of paid-for financial advice, please complete this form and return it to Wordshop, the 
Scheme’s communication provider, in the envelope provided by 24 July 2020.

Please tick the box.

 I confirm that I do want to receive more information about my options in the Scheme  
 and I agree that the Trustees can share my personal data with an independent  
 financial adviser. 

Please sign and date below.

Your signature:        Date:   

Sony UK Pension Scheme

Opt-in form
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