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Dear Ian
Sony United Kingdom Pension Scheme
Actuarial valuation as at 31 March 2016
Attached to this letter is my certificate relating to the adequacy of the Schedule of Contributions.
The purpose of this letter is to explain the basis on which I have certified the Schedule of Contributions.
Form of certification
The regulations permit my certificate to take one of two forms:
1

That the agreed contributions could have been expected on the valuation date, 31 March 2016 to
result in the statutory funding objective being met by the end of the Recovery Plan period.

2

That the agreed contributions could be expected (at the date of signing) to result in the statutory
funding objective being met by the end of the Recovery Plan period. This form of certificate would
require account to be taken of events that have taken place since the valuation date.

The regulations require the second form to be used, except where “…the actuary considers that, because
of the possibility of significant changes in the value of the assets of the scheme or in the scheme’s
technical provision since the effective date of the last actuarial valuation, he is unable to certify the
schedule of contributions…(in the second form)”.
As can be seen from the wording of the certificate, I have used the first of these forms. The reason for
this choice is that I do not feel able to certify the schedule of contributions in the terms set out in option 2
above without significant additional work.
Basis of certification
In certifying the Schedule, I am confirming that, based on the assumptions set out in the Statement of
Funding Principles (dated 20 September 2017) and the Recovery Plan (dated 20 September 2017), the
contributions payable under the Schedule can be expected to result in the assets being sufficient to cover
the projected technical provisions at the end of the Recovery Plan period.
In giving the certificate, I am not confirming the appropriateness of the assumptions themselves, nor
providing any further advice in relation to those assumptions beyond that provided earlier in the valuation
process.

Towers Watson Limited is registered in England and Wales
Registration number: 5379716, Registered address: Watson House, London Road, Reigate, Surrey RH2 9PQ, UK.
Authorised and regulated by the Financial Services Authority.
http://eutct.internal.towerswatson.com/clients/615397/SonyTRVal31Mar16/Documents/SocCert_Main_cover letter.doc

1

