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Update on the Sony United Kingdom Pension Scheme (the ‘Scheme’)

There is no action for you to take; this update is being provided purely for your information.

I wrote to you last year to make you aware that the Trustee and the Company were considering  
a type of investment called a ‘buy-in’, whereby we can cover all of our uninsured members’  
future benefit payments through what is effectively a giant insurance policy.

I am pleased to report that, following a significant contribution from the Company, the Trustee 
has entered into an insurance policy with Rothesay that will help provide extra security for future 
benefit payments and reduce risk in the Scheme. Rothesay is the UK’s largest specialist pensions 
insurer – you can read more about them in the enclosed Q&A and also on their website:  
https://www.rothesay.com/

The insurance contract with Rothesay is the next important milestone in the Trustee’s plan to  
make sure that members receive all the Scheme benefits they are entitled to without needing 
to rely on future funding from the Company (in the event that there are insufficient assets in the 
Scheme if, for example, investment markets do not perform as expected or members live longer 
than expected).

The insurance contract is in the form of what is called a ‘buy-in’ policy. This means that the policy 
is held as an investment of the Scheme. This is the second buy-in policy that the Trustee has 
entered into, following the buy-in with Just that was agreed in 2017. This means that the Trustee 
now has insurance policies in place to cover all members’ future benefit payments. 



The Scheme will continue to be run by the Trustee and the Scheme’s administrator, Willis Towers 
Watson. Members will continue to receive benefits directly from the Scheme and you should 
continue to contact the Trustee or Willis Towers Watson with any Scheme-related queries. Further 
information is included in the enclosed Q&A. 

We have also enclosed some additional information from Rothesay, explaining how they use and 
look after member data.

The Trustee is confident that this development is a significant positive step towards ensuring the 
security of your Scheme benefits in the future. 

I wish you all well and to stay safe.

Ian Miller
Chairman of the Trustee 
Sony (U.K.) Pension Trust Limited

You do not need to take any action. This update is for information only.


